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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 9,138 -0.1 -0.6 52 29.2 
Saudi (NOMUC) 25,825 1.5 -3.9 -1.6 NA 
Energy 5,340 0.1 -0.3 -0.9 34.0 
Materials 6,184 0.6 -0.5 7.6 NA 
Capital Goods 7,147 0.4 -0.1 9.3 37.2 
Com. & Prof. Svc 4,103 0.0 -0.5 1.1 NA 
Transportation 5,267 0.6 0.3 8.7 NA 
Cons. Durables & Apparel 6,269 0.4 1.2 9.6 NA 
Consumer Services 4,171 1.0 0.4 -23 22.4 
Media 10,208 -0.3 0.4 -0.1 43.6 
Retailing 8,638 0.5 -0.1 1.0 NA 
Food & Staples Retailing 10,472 -0.5 -0.5 -0.6 NA 
Food & Beverages 5,225 -0.9 -1.1 -4.4 30.9 
Health Care Equipment 5,833 0.6 0.7 3.2 33.7 
Pharma, Biotech & Life Science 5,356 0.9 -0.2 3.6 NA 
Banks 8,260 -0.7 -1.1 8.8 20.9 
Diversified Financials 5,718 5.7 9.5 24.4 NA 
Insurance 6,120 1.7 0.9 1.6 32.9 
Telecommunication 7,334 -1.4 -2.1 6.3 22.5 
Utilities 4,558 -0.4 -0.3 -1.1 NA 
REITs 4,327 0.6 0.3 1.0 38.6 
Real Estate 2,997 1.5 0.9 -0.8 NA 





| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers 








Company Last Close % Change Value (SAR mn) 
Alkhorayef Water and Power 93.60 30.0% 43 
Technologies Co. 
AlAbdullatif Industrial Inv. Co. 17.18 10.0% 118 
Saudi Advanced Industries Co. 28.20 9.9% 82 
Aseer Trading, Tourism & 24.56 9.9% 289 
Manufacturing Co. 
Saudi Real Estate Co. 17.04 9.9% 259 
| Source: Tadawul | 
Latest Earnings 

Q NI (SAR qeps _ “S 

H 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 

ALUJAIN 1-Mar 4Q20 54.8 -88% 0.79 NA 
ACC 1-Mar 4Q20 53.3 -28% 0.53 NA 
SVCP 1-Mar 4Q20 1.5 -70% 0.10 NA 
ALJOUF 1-Mar 4Q20 -4.7 79% -0.16 NA 
City Cement 28-Feb 4Q20 62.7 -5% 0.45 NA 





| Source: Tadawul | 





(1) Prices as of last trade. Updated as of March 1, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.1% lower to 9,138, while NOMUC gained 1.5% to 
25,825 on Monday. TASI traded value totaled SAR 13.1bn and 
averaged SAR 12.2bn over the last 30 days. The five most active 
ae (by value) in TASI accounted for 14.7% of the daily traded 
value. 

MSCI Emerging Markets closed 1.7% higher on Monday, trading 
at P/E (TTM) of 24.6x vs. 29.2x for TASI. 

Banks closed 0.7% lower, while Materials ended 0.6% higher. 
Telecom declined 1.4%. Diversified Financials (up 5.7%) was the 
best performing sector. Among stocks, Alkhorayef Water and 
Power Technologies Co. (2081/AWPT AB), AlAbdullatif Industrial 
Investment Co. (2340/ALABDUL AB), and Saudi Advanced 
Industries Co. (2120/SAIC AB), led the gainers. 


The Saudi Customs Authority announced the launch of a new 
service, through which importers will be allowed to file for 
postponing the payment of customs tariffs and tax for 30 days 
as of the date of clearing. The new service came into effect 
starting today, March 1, 2021. It added that the postponement 
will be either through the provision of a bank guarantee or a 
promissory note. (Source: Argaam) 


Middle East Paper Co. (1202/MEPC AB) renewed a Shariah- 
compliant bank facility agreement worth SAR 93mn (USD 
24.8mn) with Samba Financial Group (1090/SAMBA AB). The 
proceeds would be used to finance the working capital and to 
fund the purchase of spare parts for the machinery and 
equipment in the company's factory. (Source: Argaam) 


Arabian Cement Co. (3010/ARCCO AB) reported a net profit after 
Zakat and tax of SAR 184.9mn (USD 49.3mn) in 2020, down 11% 
Y/Y. The decline was attributed to an increase in cost of goods 
sold and selling and marketing expenses due to higher volume 
of export and Zakat provision in the parent company. (Source: 
Argaam) 


Saudi Vitrified Clay Pipes Co. (SVCP) reported net profit after 
Zakat and tax of SAR 10.7mn (USD 2.9mn) in 2020, up 22% from 
SAR 8.8mn (USD 2.4mn) a year earlier. The profit increase was 
driven by higher revenue and lower cost of goods sold (COGS). 
(Source: Argaam) 

Al Rajhi Bank (1120/RJHI AB)’s BoDs recommended a cash 
dividend of SAR 1.0 per share for 2020, implying a full-year yield 
of 1.1%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Fitaihi Holding Group 20.32 -4.6% 130 
Bank Albilad 31.15 -4.3% 42 
Arabian Cement Co. 40.80 -3.9% 129 
Yanbu Cement Co. 44.60 -3.8% 32 


Al-Jouf Agriculture 


77.00 -3.6% 504 


Development Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Al-Jouf Agriculture 77.00 -3.6% 504 
Development Co. 

Al Rajhi Bank 87.30 -2.4% 429 
Alinma Bank 16.32 0.7% 357 
Dar Alarkan Real Estate 8.70 0.5% 348 
Development Co. 

Aseer Trading, Tourism & 24.56 9.9% 289 


Manufacturing Co. 





| Source: Tadawul 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,552 0.0 1.0 2.4 20.9 
Abu Dhabi (ADX) 5,663 0.0 0.6 12.2 22.7 
Kuwait (KSE) 5,518 05 05 27 NA 
Qatar (QE) 10,210 0.6 0.9 -2.2 18.8 
Oman (MSM) 3,622 0.3 0.6 -1.0 11.3 
Bahrain (BSE) 1,472 0.4 0.5 -1.2 36.6 
DJMENA Index 608 0.1 -0.1 4.5 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 3,902 24 24 39 31.5 
US (NASDAQ 100) 13,589 30 30 5.4 34.8 
UK (FTSE 100) 6,589 1.6 1.6 2.0 NA 
Germany (DAX) 14,013 16 1.6 2.1 47.7 
France (CAC 40) 5,793 1.6 1.6 43 NA 
Russia (MICEX) 3,386 1.2 1.2 3.0 15.0 
Japan (Nikkei) 29,664 24 24 8.1 33.9 
Hong Kong (HSI) 29,453 1.6 1.6 8.2 15.5 
South Korea (KOSPI) 3,013 0.0 0.0 49 NA 
China (SHCOMP) 3,551 1.2 1.2 23 18.6 
India (NIFTY) 14,762 1.6 1.6 56 35.0 
Brazil (IBOV) 110,335 0.3 0.3 -7.3 NA 
Turkey (BIST 100) 1,527 38 38 34 12.8 
Egypt (EGX30) 11,521 -0.8 -0.8 6.2 13.2 
MSCI Emerging Markets 1,362 17 1.7 55 24.6 
MSCI World 2,784 2.1 2.1 35 33.7 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 63.7 -3.7 -3.7 23.0 26.1 
Natural Gas ($/mmbtu) 2.8 0.2 0.2 9.4 30.5 
Gold ($/oz) 1,725 -0.5 -0.5 -9.1 8.8 
Silver ($/oz) 26.6 -0.4 -0.4 0.6 59.4 
Platinum ($/oz) 1,188 -0.4 -0.4 10.8 37.2 
Copper ($/t) 9,089 -0.5 -0.5 17.3 61.8 
Zinc ($/t) 2,798 0.8 0.8 2.5 39.2 
Lead ($/mt) 2,075 -1.5 -1.5 5.2 11.0 
Wheat ($/bu) 650 -1.5 -1.5 1.5 17.7 
Corn ($/bu) 538 -1.7 -1.7 11.2 37.0 
Sugar ($/Ib) 16.2 -1.5 -1.5 4.6 16.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.19 0.00 -0.05 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.61 
UAE 0.34 0.03 -0.18 0.15 
Kuwait 1.50 0.06 0.06 1.31 
Qatar 1.03 0.06 -0.09 0.84 
Bahrain 1.94 0.00 -0.31 1.75 





Source: Reuters 





NOTES: 


(1) Prices updated as of March 1 2021(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Monday. S&P 500 and 
NASDAQ closed 2.4% and 3.0% higher, respectively. Dow Jones 
Industrial ended 2.0% higher. In Europe, UK gained 1.6%. 
Germany and France both increased 1.6%. 


Asian markets are trading mixed on Tuesday. China is down 
1.0%. Japan and Hong Kong are trading 0.7% lower. South Korea 
and India are up 1.5% and 1.0%, respectively, in the morning 
session. 


GCC markets ended mostly higher on Monday. Dubai and Abu 
Dhabi closed flat. Kuwait and Qatar ended 0.5% and 0.6% 
higher, respectively. Oman and Bahrain increased 0.3% and 
0.4%, respectively. 


UK's IHS Markit/CIPS Manufacturing PMI for February stood at 
55.1 (prior: 54.1; consensus: 54.9). (Source: Trading Economics) 


Moody's Investors Service stated that global sukuk issuance is 
expected to fall slightly in 2021 as financing needs narrow amid 
higher oil prices, lower coronavirus-related expenditures and 
accelerating economic activity in core sukuk-issuing countries. 
(Source: Zawya) 


According to S&P Global Ratings, Dubai's real estate market will 
not recover this year as the COVID-19 shocks of 2020 will 
continue to reverberate in the economy. S&P added that 
although sales activity has increased in recent months as buyers 
took advantage of low prices, the market is still lower than 
where it was in 2019. (Source: Zawya) 


Bahrain's Ministry of Housing has signed up Al Namal 
Contracting and Trading Company to build 132 housing units 
and necessary infrastructure on a government-owned land in Al 
Lawzi area of the country. This comes as part of the country's 
government-owned lands’ development programme, being 
implemented in cooperation with the private sector. (Source: 
Trade Arabia) 


Adnoc Logistics & Services (Adnoc L&S), the logistics arm of 
Abu Dhabi National Oil Company (ADNOC), has announced the 
acquisition of six Very Large Crude Carriers (VLCCs). The move 
will enable the company to provide better service to its global 
customers, while also supporting ADNOC as it expands its 
production and refining capacity and grows its new trading 
operations. (Source: Trade Arabia) 


Dubai-based DP World said it has begun operation of the 
multipurpose terminal (MPT) at the Port of Luanda in Angola. 
The terminal is the eighth port facility currently managed and 
operated by DP World in its Africa and Middle East region. 
(Source: Trade Arabia) 


Coming Up 


e UK's IHS Markit/CIPS Services PMI for February (prior: 39.5; 


consensus: 49.7) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 26 (prior: +1.3mn 
barrels) will be announced tomorrow (Source: Trading 
Economics) 


US jobless claims for the week ended February 27 (prior: 730K) 
will be announced on March 4. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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